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India 1991

In 1991, India made a crucial decision to
reform their economic policy. Faced by
economic crisis, India made changes to
encourage international trade and foreign
investment, while deregulating their
domestic industries.




FRED -2/ — Gross Domestic Product for India
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Income inequality, India, 1951-2019
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Lorenz Curve and Gini Coefﬁcient\-e

Lorenz Curve
100 Relatively Low Inequality
90 /
)

80 / /
70 / / Gini Coefficient
60 / / 70 6338
50 e 60

A / 53.09

’ 50
/ / 42.16 41.04 41.06
30 A0 35.15
/ / B

. / 20
0- ' T ' ' 10
0 20 40 60 80 100
Cumulative % of population 0

40

Cumulative % of expenditure

India China Brazil Russian South Africa United States

Source: (2011) CivilsDaily



GDP Per Capita (USD)
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India Rural Population
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India’s Manufacturing Growth (USD
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Gender Inequality

Year Females /1000 Males Adjusted/100
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1941 - 2011 Falls below
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ratio. Indicating
significant gender bias




Conclusions

India has accelerated GDP growth since 1991. Much of their expansions can be
attributed to policy changes that encouraged a transition to a modern and globalized
economy

Amongst other major population hubs, India falls as one of the lowest GDP per capita.
Despite this, their income inequality is not as severe as more wealthy nations.

According to the statistics, India has historically been disadvantaged towards women,
but that appears to be improving in present day. India’s large youth populations

promise to keep the population expansion on India continuing for years to come
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